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Investment
Information

In this Aapartment Tha Tridbune will
throw the light of such Information a9
Is at |ts command on {he [nvestment
problema of Ita renders” Queations of
eeneral interest will he unswared In
'his polumn. Only Initlals will ba used.
Others will be anawered by mall

Address  all uerlss, Inclosing
vtamped addressad envelops, to

FINANCIAL EDITOR, The Tribune,
104 Ne

ood for the return of‘}:rlcaa of the
onds to normal?—J. D. V.

Answer—Activity in TInierborough
Rapld Transit 6 per cent bonds results
mainly from liquidation by holders
who fear that the January interest
coupons will not be paid. These fears
are based on statements that the com-
pany ia not earning fixed charges. It
remalns to be neen whether Lhe inter-
ested bankers will provide funds ncces-
sury to keep the vompany from going
into & receivership after the first of the
year. Under the circumstances we
would not venture any opinion en the
prospects for these bonds.

Nassan Street, New York City.

I. R. T. Bondholders Uneany

Question—Coluld you inform me the
cauge of the great activity of the Inter-
horough Rapid Transit 6 per cent
bonds, 19688, ofi the stock market?
Would you advise me to, sell on the
present market? [Is there any doubt
of the interest due January 1 being
paid? Do you think the prospects

Lost on Power Contract

Question—What is your opinion con-
eerning International Harveater pre-
ferredg Would you advise buying
more &t the present time? I have been
advised to do so. What {8 the date of
the next dividend on this stock?
What is' your opinion of Adirondack
Power Company?!—A. E. B

Answer—International Harveaier pre-
ferred is a good investmenl. The next
dividend should be paid March 1, 1920,

the last having been December 1, 1919,
Adirondack Elgetrle Power Corporation
since the termination of its contract
with the Municipal Lighting Company
of Albany has shown a large increase
in net earnings, because In time of
waler scarcity the power was supplied
to the Municipal Company from the
ateam plant at Utlca aut a greater cost
than the price paid by the Municipal
Company under the contract. Conse-
quently the surplus, after charges for
twelve months ended August 30, 1919,
was $283,935, against|$62,195 for the
corresponding year eyded 1918. The
preferred stock appears to be a fair In-
vestment, hut the common as yet has
only speculative possibilities.

How to Figure Dividends

Question—How ig the dividend fig-
ured on stock of no par value? Would
you sdvise buying ten shares common
and five shares preferred of St. Paul as
a permanent investment? I understand
this road is not paying any dividenda
at present. Will appreciate any infor-
mation, you may be¢ able Lo give me
in reference to same. Do you think I

| the rails should do better,

can put this stock away for futury ¢
idends, to be sold ten or fifteen
from now1—E. A. P,
Answer—Dividends on stock,
par are figured so many o
cents a share, not per cent. W,

day your purchase of 8t Paql
might turn out favorably. Af .=
the road iu doing badly, but futare
islation may change the whejs .
plexion of things.

Not Investment Issnes
Question—Do you consider El} Bay.
Petroleum or Producers and
0il worth bu inﬁ for investmens
poses 7—J. E. McH.
Answer—We do not.

Four full Columns of invey
ment questions and answer,
are published in The Tribup,
every Sunday

|

Chicago
York Ci

[
‘ Bankers Trust Company, New York City
'1
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MERCHANDISE 1S BOUGHT

The legality of this issue has

510,000 Shares

Incorporated

(Illinois

Corporation)

Common Stock

| (Having no Par Value)

Dijvidends Exempt from Federal Normal Income Tax.

1,000,000 shares Common Stock authorized.

Of this amount 150,000 shares are reserved

for employees of

the
shares arc held by new interests in

340,000
the

Company;

Company; and 510.000 shares are already
applied for or are to be sold to the public.

-~

Transfer Agents
| Continental and Commercial Trust and Savings Bank

{Chicago

Registrars

First Trust and Savings Bank

Chicago

First National Bank of the City of New York

Listed an the Chicage Stock Exchanage
Application avill be made to list
on Nesw York Stock Exchange,

Because of the passage of the new Hlinois
Corporation Law, the company has been re incorporated in lllinois, thus making all of
its stock exempt from personal property taxes when held by residents of Illinois.

Salient Features

i From the letter of Mr. Robert I. Thorne, President of the Company.,
‘ Messrs. Arthur Young & Co., Certified Pub lic Accountants, we summarize as follows: '

!

% OF THE COMPANY'S

directly to consumers, la
IN VIEW OF THE FACT that ¢

of customers heve dealt wi

that the Good Will ic eq
though neither these nor
books as assets.

SALES FOR 1918 were over
in the past six years; an
increase of almost 1509,

NET PROFITS have

THE ASSOCIATION with men who have r
ers of this new stock will greatly ben

ing its merchandising fie

THE COMPANY has specific
balgnce its facilities for
ing the entire
manner.

THIS TINANCING of the compiany is
projects and to maintain a generou
sheets showing cash on hand,

g

anl,

$1,609,443.

ty.

shown an increase from $1,653,481 in 191
36,390,181, before taxes, in 1918.

1d, and the «
the same management, will be

$76,000,000, an increase of over 1007
d the estimated sales for 1919 show an
during that period.

3 to

ceently become large hold-
fit the company in broaden-
ompany, continuing under
greatly strengthened,

plans for large developments, which will
: new warehouses and distribution cover-
United States in the most economical and efficient

anple to carry out these
s cash reserve, the balance
$29,701,495.16; Liberty Bonds,

For subscription, subject to allotment, we offer this stock

At $45.00 per Share

When, as and if issued and received by us,

bove stock all having been sold, thiv ady

. John Burnham & Co.

41 5. La Salle Street, Chicago

The statements in this advertisement, w
upon information and advice which we be

hile not guarapteed, aré based
licve to be accurate and reliable.

Montgomery Ward & Co.

Exempt from Personal Property Tax When Held by Residents of Iiinois.

| BUSINESS. Montgomery Ward & Company was established in 1872 as the first cata-
logue and mail order house in the United States. It wasincorporated in Illinoisin 1889
and reincorporated in New York in 191 3.

SALES TERRITORY. Since the organization of the company its volume of business ‘
and sales territory have constantly increased until now orders are rgceived from every
state and outside territory of the United States, as well as foreign countries, the sales
| to date for 1919 being approximately $90, 000.000.

and the report of

ORDERS are accompanied by cash in advance.

directly from manufacturers and sold by mail
rgely eliminating all intermediate profits. The

company itself operates factories and is interested in many others.

) ompany has been in buciness nearly
5_0_ years and that millions of dollars have been exnended in adver-
tising and distributing catalogues, and that hundreds of thousands

. th it continuously, it iz clear that the
Good Will, catalogues and lists are of immense value. It is believed
ual to entire net assets of company, al-
other intangible values are carried on its

: been approved by Messrs. Winston Strawn & Shaw of
i Mesars, White & Case of New York City, and Mr. Henry L. Moses of New

ertisement appears as a matter of record only.

H. P. Goldschmidt & Co.

37 Wall Street, New York

_anar et




